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 Equiv.

Export Crude O
il 

B
B

LS/$
-

                         
0%

-
                                                  

-
                                              

A
-

                                                                  
-

D
om

estic Crude O
il  

B
B

LS/$
4,146,863.00

         
100%

263,130,590,885.99
                    

A
149,165,429,552.42

                                        
76.40%

Sub-total (a)
BBLS/$

4,146,863.00
       

100%
-

                                                  
263,130,590,885.99

                 
149,165,429,552.42

                                     
76.40%

Export G
as (N

G
L/LPG

/EG
TL)

M
T/$

-
                         

-
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A
-

                                                                  
-
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G
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M

B
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-

                                              
A
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N
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-
                                                                  

-
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-
                                                  

17,684,321,789.64
                      

B
33,488,087,241.08

                                        
-47.19%
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$
-
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-47.19%
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U
S$

-
                                                  

1,170,781,183.69
                          

B
1,784,046,871.24

                                           
-34.37%

Total O
il & Gas Export (e)

U
S$

18,855,102,973.33
                    

35,272,134,112.32
                                         

-46.54%
D
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estic Crude Cost D

ue (N
ovem
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₦

263,130,590,885.99
                       

263,130,590,885.99
                    

B
149,165,429,552.42

                                        
76.40%
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ther Receipts
₦

727,501,616.48
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B
556,316,630.92

                                               
30.77%

Total O
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₦
263,858,092,502.47
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76.23%

Gross Revenue O
il & Gas (g) = (e) + (f) 

263,858,092,502.47
                   

282,713,195,475.80
                 

184,993,880,295.66
                                    

52.82%

PSC (FEF)
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84,813,958,642.74
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55,498,164,088.70
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₦
/$

8,390,365.92
         

105,543,237,000.99
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₦
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282,713,195,475.80
                 

184,993,880,295.66
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₦
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345,024,759,169.07
                    

363,879,862,142.40
                

266,160,546,962.26
                                    

36.71%

898.893
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D
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BER 2023 RECEIPTS
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                                         20,975,914.79
                                        

-
                                                           -
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M
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IL AN
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 D
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ent of Abo8/10ST Blow down valve
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KBOPD

96.0
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0.19
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ent activity
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KBOPD

3.0
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0.58
PAN OCEAN-OML 147

KBOPD
5.0
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NEW
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0.3

                          
0.8

                          
0.52

NEPL-AGBARA -OML 116
KBOPD

2.0
                          

1.0
                           

-0.99
SUB-TOTAL

KBOPD
600.9

                     
561.0

                      
-39.85
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Appendix A
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Value
Receipt

Variance 

SEEPCO
-

                    
-

                               
-

                                      
-

                      
-

                 
-

                          
-

                                
-

                  
-

                 
-

                          
-

                                
-

                  
-

                 
-

                          
-

                                
-

                  

Fiscal Regim
e

O
perator

Volum
e (Bbls)

USD
 Value

NGN Equiv.
JV - SUBTO

TAL
-

                 
-

                          
-

                                
ESSO

901,318
             

78,354,277.69
           

60,502,822,606.98
         

SN
EPCO

1,899,671
          

160,451,724.32
          

123,896,007,964.31
        

TUPN
I

498,113
             

37,890,459.68
          

29,257,876,254.19
           

STARD
EEP

847,761
            

64,071,233.10
            

49,473,884,060.51
         

PSC - SUBTO
TAL

4,146,863
      

340,767,694.79
     

263,130,590,885.99
     

4,146,863
      

340,767,694.79
     

263,130,590,885.99
     

Total

PSC

PSC & SC
PSC Sub-total

Novem
ber 2023 D

om
estic Crude O

il Payable in D
ecem

ber 2023
Rem

ark

 Sub-total (O
thers)

Total

 The N
ovem

ber 2023 W
eighted Average 

Exchange rate of N
772.17/$ w

as applied in 
m

onetization of USD
 transactions  

Novem
ber 2023 Crude O

il Exports Payable in Novem
ber,  2023

Fiscal Regim
e

-  USD
  -

O
perator

Volum
e (Bbls)

Rem
ark

6



A
p

p
en

d
ix B

7

$
N

N
a

ira
 E

q
v

.
P

S
C

 P
ro

fits
C

ru
d

e
 O

il
2

6
3

,13
0

,5
9

0
,8

8
5

.9
9

     
2

6
3

,13
0

,5
9

0
,8

8
5

.9
9

                         
G

a
s

19
,6

7
3

,4
4

4
.7

7
      

7
2

7
,5

0
1,6

16
.4

8
              

18
,4

11,8
2

3
,4

0
6

.12
                              

M
isc

e
lla

n
e

o
u

s
1,3

0
2

,4
7

0
.0

2
         

1,17
0

,7
8

1,18
3

.6
9

                                 
T

o
ta

l R
e

c
e

ip
t

2
0

,9
7

5
,9

14
.7

9
     

2
6

3
,8

5
8

,0
9

2
,5

0
2

.4
7

  
2

8
2

,7
13

,19
5

,4
7

5
.8

0
                     

N
N

P
C

 L
td

 M
g

t F
e

e
 (3

0
%

 P
S

C
 P

ro
fit)

6
,2

9
2

,7
7

4
.4

4
        

7
9

,15
7

,4
2

7
,7

5
0

.7
4

        
8

4
,8

13
,9

5
8

,6
4

2
.7

4
                           

F
E

F
 E

sc
ro

w
 A

c
c

t (3
0

%
 P

S
C

 P
ro

fit)
6

,2
9

2
,7

7
4

.4
4

        
7

9
,15

7
,4

2
7

,7
5

0
.7

4
        

8
4

,8
13

,9
5

8
,6

4
2

.7
4

                           
F

e
d

e
ra

tio
n

 A
c

c
t (4

0
%

 P
S

C
 P

ro
fits)

8
,3

9
0

,3
6

5
.9

2
        

10
5

,5
4

3
,2

3
7

,0
0

0
.9

9
     

113
,0

8
5

,2
7

8
,19

0
.3

2
                           

T
o

ta
l T

ra
n

s
fe

r (a
)

2
0

,9
7

5
,9

14
.7

9
     

2
6

3
,8

5
8

,0
9

2
,5

0
2

.4
7

  
2

8
2

,7
13

,19
5

,4
7

5
.8

0
                     

O
th

e
r O

b
lig

a
tio

n
s
 D

u
e

 fo
r R

e
m

itta
n

c
e

P
S

C
  C

ru
d

e
 R

o
y

a
lty

 (D
o

m
e

stic
 P

ro
d

u
c

ts)
-

                          
-

                                   
-

                                                       
J
V

 C
ru

d
e

 R
o

y
a

lty
10

4
,6

7
2

,3
3

1.2
4

     
-

                                   
8

0
,8

2
4

,8
3

4
,0

13
.5

8
                           

J
V

  G
a

s R
o

y
a

lty
4

,7
9

5
,2

6
4

.5
5

        
-

                                   
3

,7
0

2
,7

5
9

,4
2

5
.0

0
                             

R
o

y
a

lty
 (b

.)
10

9
,4

6
7

,5
9

5
.7

9
  

-
                              

8
4

,5
2

7
,5

9
3

,4
3

8
.5

8
                     

P
S

C
 C

ru
d

e
 P

P
T

 (D
o

m
e

stic
 P

ro
d

u
c

ts)
3

5
,7

9
5

,3
8

4
,7

17
.15

         
3

5
,7

9
5

,3
8

4
,7

17
.15

                             
J
V

 C
ru

d
e

 (P
P

T
)

2
3

,7
5

0
,6

0
6

.5
0

      
18

,3
3

9
,5

0
5

,8
2

1.11
                               

J
V

 G
A

S
 (C

IT
) 

5
,0

11,2
6

8
.5

4
          

3
,8

6
9

,5
5

1,2
3

1.6
8

                               
T

a
x

 (c
,)

2
8

,7
6

1,8
7

5
.0

4
    

3
5

,7
9

5
,3

8
4

,7
17

.15
      

5
8

,0
0

4
,4

4
1,7

6
9

.9
4

                     
C

a
le

n
d

a
ris

e
d

 In
te

rim
 D

iv
id

e
n

d
 to

 F
e

d
e

ra
tio

n
 (d

)
8

1,16
6

,6
6

6
,6

6
6

.6
0

      
8

1,16
6

,6
6

6
,6

6
6

.6
0

                       
T

o
ta

l O
th

e
r O

b
lig

a
tio

n
s
 e

=
(b

+
c

+
d

)
13

8
,2

2
9

,4
7

0
.8

3
  

116
,9

6
2

,0
5

1,3
8

3
.7

5
     

2
2

3
,6

9
8

,7
0

1,8
7

5
.12

                     
15

9
,2

0
5

,3
8

5
.6

2
   

3
8

0
,8

2
0

,14
3

,8
8

6
.2

2
   

5
0

6
,4

11,8
9

7
,3

5
0

.9
2

                     
N

o
te

: 
123
*

 Ite
m

s
  

 U
S

D
 $

 
 N

a
ira

 
 N

a
ira

 E
q

v
.  

 F
e

d
e

ra
tio

n
 A

c
c

t (4
0

%
 P

S
C

 P
ro

fits) 
         8

,3
9

0
,3

6
5

.9
2

 
      10

5
,5

4
3

,2
3

7
,0

0
0

.9
9

 
                            113

,0
8

5
,2

7
8

,19
0

.3
2

 

C
a

le
n

d
a

rise
d

 In
te

rim
 D

iv
id

e
n

d
 to

 F
e

d
e

ra
tio

n
 (d

)
8

1,16
6

,6
6

6
,6

6
6

.6
0

        
8

1,16
6

,6
6

6
,6

6
6

.6
0

                            
T

o
ta

l 
8

,3
9

0
,3

6
5

.9
2

      
18

6
,7

0
9

,9
0

3
,6

6
7

.5
9

   
19

4
,2

5
1,9

4
4

,8
5

6
.9

2
                     

C
B

N
 a

d
v

ise
d

 e
x

c
h

a
n

g
e

 ra
te

 o
f N

8
9

8
.8

9
3

/$
 fo

r D
e

c
m

b
e

r 2
0

2
3

 (J
a

n
u

a
ry

 2
0

2
4

F
A

A
C

 )  w
a

s a
p

p
lie

d
  o

n
 E

x
p

o
rt C

ru
d

e
 O

il &
 G

a
s 

 T
o

ta
l R

e
m

itta
n

c
e

 to
 F

e
d

e
ra

tio
n

 A
c

c
o

u
n

t  

 T
h

e
 w

e
ig

h
te

d
 a

v
e

ra
g

e
 e

x
c

h
a

n
g

e
 ra

te
 o

f N
7

7
2

.17
/$

 is o
n

ly
 a

p
p

lic
a

b
le

 o
n

 U
S

D
 tra

n
sa

c
tio

n
s  p

a
y

a
b

le
 in

 N
a

ira
 b

y
 N

N
P

C
  (P

S
C

 D
o

m
e

stic
 C

ru
d

e
, R

o
y

a
lty

 &
 

T
a

x
e

s) in
 lin

e
 w

ith
 th

e
 re

c
o

m
m

e
n

d
a

tio
n

 o
f th

e
 S

tra
te

g
ic

 R
e

v
e

n
u

e
 M

a
n

a
g

e
m

e
n

t T
e

a
m

 

D
E

C
E

M
B

E
R

 2
0

2
3

 C
R

U
D

E
 O

IL
 &

 G
A

S
 P

R
O

C
E

E
D

S
 F

O
R

 J
A

N
U

A
R

Y
, 2

0
2

4
 F

A
A

C
 M

E
E

T
IN

G

PSC PROFIT INFLOWS & OUTFLOWSOTHER OUTFLOWS

G
ra

n
d

 T
o

ta
l f=

(a
+

e
)



A
p

p
en

d
ix C

8

PSC CRUDE OIL REVENUE
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NUMBERS

QTY IN BBLS
UNIT PRICE

 SALES RECEIPT VALUE IN US$ 
 EXCH RATE  

NAIRA EQUIVALENT
1PV OIL SINGAPORE PTE LTD.

16-Nov-23
14-Feb-24

OTTOMAN NOBILITY
ERHA CRUDE

ESSO
PSC

COS/011/NTSA/DSDP PPSA/031/2023
901,318

86.9330
              

78,354,277.69
772.17

60,502,822,606.98
                                              

2SAHARA ENERGY RESOURCES 
14-Nov-23

12-Feb-24
ALMI EXPLORER

BONGA CRUDE OIL
SNEPCO

PSC
COS/011/NTSA/DSDP PPSA/033/2023

949,460
87.2430

              
82,833,738.78

772.17
63,961,728,073.75

                                                
3MERCURIA

25-Nov-23
23-Feb-24

ADVANTAGE VITAL
AKPO CONDENSATE

TUPNI
PSC

COS/011/NTSA/DSDP PPSA/035/2023
498,113

76.0680
             

37,890,459.68
772.17

29,257,876,254.19
                                                

4OANDO DMCC
27-Nov-23

25-Feb-24
ALEXANDROS

AGBAMI CONDENSATE
STARDEEP

PSC
COS/011/NTSA/DSDP PPSA/036/2023

847,761
75.5770

              
64,071,233.10

772.17
49,473,884,060.51

                                               
5OANDO PLC

30-Nov-23
28-Feb-24

NISSOS RHENIA
BONGA CRUDE OIL

SNEPCO
PSC

COS/011/NTSA/DSDP PPSA/037/2023
950,211

81.6850
               

77,617,985.54
772.17

59,934,279,890.56
                                              

340,767,694.79
                            

263,130,590,885.99
                                     

PSC GAS
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NUMBERS

QTY IN BBLS
UNIT PRICE

 SALES RECEIPT VALUE IN US$ 
 EXCH RATE  

NAIRA EQUIVALENT

1PAN OCEAN OIL CORPORATION (NIG)LIMITED
898.89

535,669,066.48
                                                    

2TOTAL ENERGIES NIG LTD
898.89

74,384,050.00
                                                      

3TOTAL ENERGIES NIG LTD
898.89

117,448,500.00
                                                     

4NIGERIAN NATIONAL PETROLEUM COMPANY
2,243,355.78

                                        
898.89

2,016,536,807.15
                                                   

5NIGERIAN NATIONAL PETROLEUM COMPANY
1,172,915.79

                                           
898.89

1,054,325,793.22
                                                  

6NIGERIAN NATIONAL PETROLEUM COMPANY
205,774.70

                                           
898.89

184,969,437.41
                                                      

7NIGERIAN NATIONAL PETROLEUM COMPANY
97,948.76

                                             
898.89

88,045,454.72
                                                      

8NIGERIA LNG LIMITED
11,363,210.65

                                        
898.89

10,214,310,510.81
                                                   

9NIGERIAN NATIONAL PETROLEUM COMPANY
2,768,159.46

                                         
898.89

2,488,279,161.48
                                                   

10NIGERIAN NATIONAL PETROLEUM COMPANY
1,447,304.06

                                        
898.89

1,300,971,488.41
                                                   

11NIGERIAN NATIONAL PETROLEUM COMPANY
253,912.99

                                            
898.89

228,240,609.32
                                                    

12NIGERIAN NATIONAL PETROLEUM COMPANY
120,862.58

                                            
898.89

108,642,527.12
                                                      

19,673,444.77
                               

18,411,823,406.12
                                         

MISCELLANEOUS
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NUMBERS

QTY IN BBLS
UNIT PRICE

 SALES RECEIPT VALUE IN US$ 
 EXCH RATE  

NAIRA EQUIVALENT

1INTEREST PAYMENT
950.62

                                                   
898.89

854,505.66
                                                            

2INTEREST PAYMENT
28,711.48

                                               
898.89

25,808,548.39
                                                       

3THE SHELL PETROLEUM
1,025,611.94

                                          
898.89

921,915,393.58
                                                       

4THE SHELL PETROLEUM
247,195.98

                                            
898.89

222,202,736.05
                                                     

5
898.89

-
                                                                           

6
898.89

-
                                                                           

1,302,470.02
                                 

1,170,781,183.69
                                            

Note: The weighted average exchange rate of N772.17/$ is only applicable on USD transactions  payable in Naira by NNPC  on PSC Domestic Crude in line with the recommendation of Strategic Revenue Management Team

PSC CRUDE AND GAS RECEIPT
CRUDE OIL  & GAS SALES  AND REVENUE               
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PSC REPAYMENT AGREEMENT & 3RDPARTY LIFTING IN NOVEMBER 2023

DISPUTE SETTLEMENT AGREEMENT (DSA)

CUSTOMER
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NO.

QTY IN BBLS
UNIT PRICE

SALES VALUE IN 
US$

1NNPC TRADING SA
25-Nov-23

24-Dec-23
ADVANTAGE VITAL

AKPO COND.
TUPNI

PSC
COS/DSA/11/100/2023

500,000
                   

76.0680
38,034,000.00

       
2NNPC TRADING SA

14-Nov-23
13-Dec-23

ALMI EXPLORER
BONGA

SNEPCO
PSC

COS/DSA/11/024/2023
100,000

                    
87.2430

8,724,300.00
          

3NNPC TRADING SA
16-Nov-23

15-Dec-23
OTTOMAN NOBILITY

ERHA
ESSO

PSC
COS/DSA/11/025/2023

50,000
                      

86.9330
4,346,650.00

          
4NNPC TRADING SA

30-Nov-23
29-Dec-23

NISSOS RHENIA
BONGA

SNEPCO
PSC

COS/DSA/11/026/2023
100,000

                    
81.6850

8,168,500.00
           

5NNPC TRADING SA
27-Nov-23

26-Dec-23
ALEXANDROS

AGBAMI COND.
AGBAMI

PSC
COS/DSA/11/027/2023

150,000
                    

75.5770
11,336,550.00

          
6TOTAL 

900,000.00
70,610,000.00

      

N. N. P. C. 
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1
2

3
4

5
6

7
8

9
10

11
12

13 
14 

DSDP- FIRS ACCOUNT LIFTINGS (PPT)
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

AGR
INVOICE NO.

QTY IN BBLS
UNIT PRICE

SALES VALUE IN US$
EXCH RATE  NAIRA

VALUE PAYABLE IN 
NAIRA

1MOCOH SA
01-Nov-23

11-Jan-24
MARE NOSTRUM

OKWORI
ANTAN

PSC
FIRS/DSDP/11/025/2023 - PPSA

516,235
               

89.7980
               

46,356,870.53
772.17

                                
35,795,384,717.15

772.17
                                

0.00
516,235

46,356,870.53
35,795,384,717.15

0
#DIV/0!

0.00
516,235

46,356,870.53
                    

35,795,384,717.15
            

MCA CIT GAS LIFTINGS
CUSTOMER

B/L DATE
DUE DATE

VESSEL
GAS TYPE

PRODUCER
AGR

INVOICE NO.
 VALUE IN US$

1NLNG
30-Nov-23

30-Dec-23
PIPELINE

FEEDSTOCK
TEPNG

JV
150021971/2/TEPNG

1,129,989.56

2

1,129,989.56

( g)
  MCA EDUCATION TAX GAS LIFTINGS

CUSTOMER
B/L DATE

DUE DATE
VESSEL

GAS TYPE
PRODUCER

AGR
INVOICE NO.

 VALUE IN US$
1NLNG

30-Nov-23
30-Dec-23

PIPELINE
FEEDSTOCK

TEPNG
JV

150021971/2/TEPNG
654,631.23

654,631.23
1,784,620.79

                       

35,795,384,717.15
               

Note The weighted average exchange rate of N772.17/$ is only applicable on USD transactions  payable in Naira by NNPC on Taxes in line with the recommendation of Strategic Revenue Management Team

 TOTAL payable in NGN

 TOTAL payable in USD

SUB TOTAL

NOVEMBER 2023 CRUDE OIL/GAS LIFTING FOR THE PAYMENT OF PETROLEUM PROFIT TAX (PPT), COMPANY INCOME TAX (CIT) & EDUCATION TAX.

SUB TOTAL

 TOTAL
SUB TOTAL (b)

SUB TOTAL 
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ROYALTY
 

CUSTOMER
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

ARRG
INVOICE NO.

QTY IN BBLS
UNIT PRICE

SALES VALUE IN US$

PSC/SC - ROYALTY 

1 STERLING OIL EXPLORATION
04-Nov-23

04-Dec-23
AQUABLISS

OKW
UIBOM

E
SEEPCO

PSC
NUPRC/ROY/11/046/2023

                         200,000                 87.1570                                                17,431,400.00 

2 STERLING OIL EXPLORATION
05-Nov-23

05-Dec-23
AQUABLISS

OKW
UIBOM

E
SEEPCO

PSC
NUPRC/ROY/11/047/2023

                            35,000                 87.1570                                                 3,050,495.00 

3 STERLING OIL EXPLORATION
17-Nov-23

17-Dec-23
ADVANTAGE SPICE

OKW
UIBOM

E
SEEPCO

PSC
NUPRC/ROY/11/048/2023

                         240,000                86.2810                                              20,707,440.00 

                         475,000 
                                              41,189,335.00 

DSDP- DPR ACCOUNT LIFTINGS 
(ROYALTY)

CUSTOMER
B/L DATE

DUE DATE
VESSEL

CRUDE TYPE
PRODUCER

ARRG
INVOICE NO.

QTY IN BBLS
UNIT PRICE

SALES VALUE IN US$
EXCH RATE  
NAIRA

VALUE PAYABLE IN NAIRA
REMARK

1 
772.17

                      
                                                -   

2 
772.17

                      
                                                -   

3 
772.17

                      
                                                -   

                               -   
                                                         -   

0.00

475,000
41,189,335

                             41,189,335.00 

 MCA GAS LIFTINGS

CUSTOMER
B/L DATE

DUE DATE
VESSEL

GAS TYPE
PRODUCER

ARRG
INVOICE NO.

VALUE IN US$

1 NLNG
30-Nov-23

30-Dec-23
PIPELINE

FEEDSTOCK
TEPNG

JV
150021971/2/TEPNG

                                                    283,509.93 

                                          283,509.93 

            41,472,844.93 
                                  -   

Note The weighted average exchange rate of N772.17/$ is only applicable on USD transactions  payable in Naira by NNPC  on Royalty in line with the recom
m

endation Strategic Revenue M
anagem

ent Team

   TOTAL NGN PAYABLE

TOTAL OIL

TOTAL GAS

   TOTAL USD PAYABLE

CRUDE OIL & GAS LIFTING FOR THE PAYM
ENT OF ROYALTIES FOR THE M

ONTH OF NOVEM
BER 2023

SUB TOTAL

SUB TOTAL

REMARK

See Appendix K

REMARK

 TOTAL  PSC

 PSC/SC- ROYALTY  
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Sum
m

ary of W
eig

hted A
verag

e Exchang
e R

ate A
pplication on Federation Entilem

ents 

NNPC, FED & FEF
PSC PROFIT OIL

PSC TAX
JV TAX

PSC ROYALTY
JV ROYALTY

$/N
N

N
N

N
N

N
FAAC Ex. Rate 

941.617
320,872,654,465.08

      
43,650,417,357.85

                
27,082,670,493.38

             
-

                              
103,076,549,141.84

   
494,682,291,458.15

    
W

eighted Average Ex. Rate 
772.17

     
263,130,590,885.99

       
35,795,384,717.15

                  
22,209,057,052.79

             
-

                              
84,527,593,438.58

    
405,662,626,094.52

  

Exchange Rate Differentials
57,742,063,579.08

      
7,855,032,640.70

               
4,873,613,440.59

              
-

                              
18,548,955,703.26

  
89,019,665,363.63

   

ITEMS

FIRS
NUPRC

TOTAL
Ex. Rate

Exchange Rate 
Differentials Due

Exchange Rate 
Differentials Recovered

Cum
ulative 

O
utstanding

N
N

N
Aug-23

67,053,882,341.78
                

36,910,986,725.48
              

30,142,895,616.30
      

Sep-23
58,250,375,129.35

                 
29,692,265,081.34

              
58,701,005,664.31

     
O

ct-23
24,865,161,843.14

                  
41,068,136,900.29

              
42,498,030,607.16

    
N

ov-23
61,487,860,073.34

                
89,019,665,563.63

               
14,966,225,116.87

    

Lifting Period 

 Status of Exchange Rate Differentials as at January 2024 FAAC
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 Annual 
Mth

YTD (11)
Jan-23

Feb-23
Mar-23

Apr-23
May-23

Jun-23
Jul-23

Aug-23
Sep-23

Oct-23
Nov-23

Dec-23
 YTD 

 Variance 

 A 
 B 

 C 
 D 

 E 
 F 

 G 
 H 

 I 
 J 

 K 
 L 

 M 
 N 

 O 
 P=(D+E….N)  Q=(C,-O) 

PSC PROFIT
469.83

       
39.15

         
430.68

       
48.83

         
42.76

         
74.65

     
54.56

     
64.99

     
106.20

   
78.97

     
63.52

      
80.72

     
76.94

     
184.99

   
282.71

    
1,159.84

      
729.157

      

NNPC Management Fee (30% of PSC Profits)
        140.950 

11.746
         

129.204
       

14.648
         

12.828
          

22.395
     

16.367
     

19.496
     

31.860
     

23.690
    

19.055
     

24.217
     

23.083
    

55.498
    

84.814
    

347.95
        

218.747
       

Frontier Exploration Funds (30% of the PSC Profit)        140.950 
11.746

         
129.204

       
14.648

         
12.828

          
22.395

     
16.367

     
19.496

     
31.860

     
23.690

    
19.055

     
24.217

     
23.083

    
55.498

    
84.814

    
347.95

        
218.747

       

Federation Share of Psc( 40% Share of PSC)
         187.933 

15.661
         

172.272
        

19.531
           

17.105
          

29.860
    

21.823
     

25.995
    

42.480
   

31.586
     

25.407
    

32.289
    

30.777
    

73.998
    

113.085
   

463.93
        

291.663
        

PSC Total Distribution 
      469.832        39.153      430.679        48.827         42.762    74.649     54.556    64.988    106.199    78.966       63.52      80.72      76.94     184.99     282.71 

1,159.84
      

       729.157 

NNPC Ltd Calendarised Interim Dividend to 
Federation Account

81.167
      

81.167
      

81.167
      

81.167
      

81.167
      

81.167
      

81.167
      

568.17
         

568.167
      

Federation PSC Profit due to June 2023 FAAC 
revised Ex. Rate  

2.960
      

   
2.96

             
2.960

          

Grand Total
      469.832        39.153      430.679        48.827         42.762    74.649     54.556    64.988   187.366    160.133     147.65      161.89       158.11     266.16    363.88 

1,730.96
      

     1,300.28 

 2023 MONTHLY ACTUAL NNPC  OIL & GAS REVENUE AND DISTRIBUTION  TO FAAC

 Description 

 Budget 
 Actual 

(=N= Billion)



15

TH
A

N
K

 YO
U


